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CNB Account Number__________________ Account Owner’s Name___________________________________________________ 
 

1. INVESTMENT REDEMPTIONS – For shares held through Direct Registration System (DRS) 
 

I agree to the terms of this form as well as the terms shown in the Custodial Agreement which apply to the following 
investment(s) and hereby authorize Community National Bank (CNB) to redeem the funds in the account specified below in the 
following manner.  The execution of requested transactions may be delayed if other requirements are not fulfilled.  Some 
redemption transactions may have applicable sales charges.   
  

Please review the disclosures shown throughout this form before authorizing any Investment Directives.  In addition, you 
will need to submit a completed Direct Registration Transaction Request Form to CNB to process your investment.  Your 
acknowledgment of disclosures and your signature  are required at the bottom of this form. 
 

Processing Notes: Redemption requests are sent by priority mail and a special handling fee will be charged.  CNB will also 

charge a standard investment sale fee for each transaction.  For the current CNB charges, please review our Standard Fee 
Schedule that may be found on our website at www.cnbservice.net.  Sale proceeds from each batch order are net of any 
applicable taxes & fees charged and retained by the transfer agent.  When selling shares through the DRS, you are unable to 
direct the time at which the shares may be sold and you are unable to select the broker through whom sales are made.  Sales 
transacted through DRS do not provide compensation to financial advisors or their broker/dealers. 
 

If you prefer overnight service, please indicate the courier service to be used and provide a billing number for the charge.   
 

  Fed Ex  UPS  Billing Number ______________  I authorize CNB to deduct the overnight expense from available cash in the account. 

 
CUSTODIAL SERVICES ONLY 

CNB will provide custodial services with respect to the investments in your account, but we do not provide investment advice or 
information, nor are we the agent, partner, employee, representative, or affiliate of any financial representative, product sponsor 
or other individual or entity except as otherwise disclosed by CNB. CNB is not a trustee, a “fiduciary” or a person entitled to 
exercise any discretionary authority with respect to the funds in your account, as those terms and concepts are defined in the 
Internal Revenue Code, ERISA or other applicable federal, state or local laws. 
 

CNB does not sponsor or endorse any investment products other than CNB savings balance and CNB certificates of deposit.  
The suggested use of our custodial services by a financial representative, product sponsor, or any other individual or entity, does 
not deem such person or entity to be an agent, employee, representative or affiliate of CNB except as otherwise disclosed.  We 
are not responsible for and are not bound by any representations, warranties, statements, agreements, disclosures, advice or 
information made by any such person beyond the terms and provisions contained in the CNB Agreement, Disclosure Statements, 
or other CNB forms or CNB documents. 
 

ARBITRATION AGREEMENT 

Any investment authorizations are covered under the Custodial Agreement that governs your account.  The Custodial 
Agreement is an enforceable contract that contains an agreement to submit all disputes to binding arbitration. 
 

2. SIGNATURE 
    

Your signature on this form acknowledges and certifies that you have reviewed and understand the disclosures shown on this 
page and in the Custodial Agreement. 

• I hereby verify that I have obtained and read all pertinent information relating to the above investment(s). 

• I hereby verify that I have read and understand the Terms and Conditions of a sale through the Direct Registration System. 

• I acknowledge that I (or the designated representative I have appointed) have the sole authority and discretion to select and 
direct the investment of all assets in my account and I accept full responsibility for the success and failure of any investment 
decision. 

• For IRAs, I attest that this investment does not constitute a prohibited transaction as defined in the Internal Revenue Code 
Section 4975.   

• I have not received any investment, tax, or legal advice from CNB.  I will seek the advice of my own tax or legal professional 
to ensure compliance with related laws.   

• I agree to indemnify CNB and hold it  harmless from any liability, for any loss, damage, injury, or expense, which may occur as 
a result of the execution of this Sale Request Form. 

• I understand the investments in my account, with the exception of the Community National Bank (CNB) savings balance 
and any CNB certificates of deposit, are not FDIC insured; are not obligations of the bank; are not guaranteed by the 
bank; and involve risks, including possible loss of principal.   

 

 X_________________________________________________________   ____________________________________ 

        Signature of Account Owner                       Date   
  

     X_________________________________________________________   ____________________________________ 
                           Signature of Designated Representative                                 Date  

 

Redeem 

   Name of Investment Being Redeemed 
    

Redemption Amount 
(Choose One) 

 

 
 All Shares      # of shares ________________   Sell through DRS                

 
 All Shares      # of shares ________________   Sell through DRS                

 

DIRECT REGISTRATION SYSTEM  
SALE REQUEST FORM  

Effective 9/2018 
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